CTAHOBUWLUE

ot npog. 8-p Mumko Amaracoe Jumumpos,
oT MHCTUTYT 3a UKOHOMMYECKU uscneasaHus npu bAH
uneH Ha Hay4Ho Xypu 3a NpUcbKaaHe Ha 0bpasoBaTeniHa u Hay4Ha cTeneH
“okmop”
B NnpodecroHanHo HanpasneHue: 3.7 ,AAMUHUCTPALMA U ynpasnexue”,
Ha EkaTepuHa PymeHoBa LiBeTaHOBa, pefloBEH AOKTOPAHT CbC CTUNEHAMA
B [JOKTOPCKa nporpama , busHec agMmuHUcTpauma“ - HBY,

C Hay4eH pbKosoauTen Aou,. A-p NeaH KocTos.

CournacHo 3anosep Ne 3-PK-70/08.11.2017 r. Ha PekTtopa Ha HBY - pou. A-p
MnameH Bo4YKOB, CbM onpeaeneH 3a 4YaeH Ha Hay4yHO Xypu 3a 3aliuTa Ha
[OKTOpCKaTa auceptauma Ha EkaTepuHa LiBeTaHOBa Ha Tema LAdanmupaHe
modesna Ha Altman 3a oyeHKa Ha pucka om gpupmeHa HeCbCMoAMEeNHoOCM 3a

6vneapckume ycnosua”.

MpeAcTaBeHWAT 3a 3alyMTa AUCEpPTaLMOHEH TPYA e CEepUO3HO M3CiefBaHe ¢
BUCOKa CTeMeH Ha NpaKTM4YHa HacouyeHoCT. [locTaBeHaTa TeMa € akTyasiHa W
obuwecTBeHo 3HauMma. OueHKaTa Ha puUcKa OT GUPMeHa HEeCbCTOATENHOCT
UMa M3KIIOUMTENHO BaXKHO 3HaueHWe He camo 3a cobctBeHuuuTe U
MeHUAKBbPUTE Ha GUPMaTa, HO U 3a KPeAMTOPU, 3aCTPaxoBaTe/in, KOHTPO/IHN
OpraHy WU APYr¥ BbHLUHW CTEVKXONABPY Ha pupmarta. Bonpeku, 4e npobaema
Ce OLEeHABa KaTo MHOMO BaXeH, He CbliecTsyBa obuionpuer mogen 3a
POrHO3MpaHe Ha HECLCTOATENIHOCTTa Ha GupmuTe. TOYHOCTTA Ha NPOTHO3UTE
3aBUCU MHOrO M OT cneuuduuHUTE YCNOBUA B Aa[EHA CTpaHa — peryiauunu,
KayecTBO Ha CYETOBOAHWTE M[aHHM W T.H. [luceprauymata CUM  NOCTaBA
aMbuLMO3HaTa Len Ja 3anb/iHK Tasu NpasHOTa KaTo ce pa3paboTu mogen 3a
MPOrHO3MpaHe Ha puUCKa OT HECHCTOATENHOCT Ha 6bArapcku ApYMKecCTBa,
W3NON3BaKU AUCKPUMMHAHTEH aHanus u 6asvpaH camo Ha CHETOBOAHM

DaHHMU.

[ncepTauMOHHUAT TpyA Ce CbCTOM OT YBOA, U3NOXeHVWe B TPU [NaBw,

3aKNI0YEHMe, NpUNoKeHUa u 6ubanorpadua c obuw, obem 154 cTpaHuum.
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Tekcta e oHarnegeH c¢ 24 ¢urypm, 32 Tabanum u 10 npunoxkeHua. U3nonssaHa
e pobpe noabpaHa No BbAPOCA YyXKAaecTpaHHa M Obarapcka nAutepatypa.
Lutupanara autepatypa obxsawa 209 U3TOYHMKA (KHUTM M CTaTUK), OT KOUTO

192 Ha aHrAuniickn 1 17 Ha 6barapckm esuk.

CTpyKTypaTa Ha AWUCEPTAUMOHHUA TPy4 € /IorMyecku obBbp3aHa ¢ OCHOBHATa
LeN M KOHKPETHWUTE W3CNefoBaTe/ICKM 3afayu, KOMTO CU e nocTaBuaa
[OKTOpaHTKaTa. EkaTepuHa LigeTaHoBa AemoHCTpupa Ao6po no3HaBaHe Ha
TeopusTa MO Temata W CMOCOBHOCT fJa u3BeXAa W CUCTEMATU3UPA

HeobxoaMmuTe 1 U3BOAM.

Mpuemam OCHOBHWUTE Hay4yHU NPUHOCKM Ha AUCEPTALUOHHUA TPYA, KOWUTO

[OKTOpaHTKaTa e npeAcTasuna B AsTopedepara:

® Cnopep, CTaTUCTUHECKN KpuUutepun W TecTtoBe Ca wU3BeAEeHU Han-
noaxogawure d)MHaHCOBM CbOTHOLWEHWA 3a NMPOrHO3npaHe Ha PUCKa OT

M3nagaHe B HeECbCTOATE/IHOCT 3a 6'bl'll'apCKMTe YCN0BUA.

e Ha ocHoBata Ha Mogena Ha AnTmaH e cb3gafeH MoAen, KOUTo
NPOrHO3upa pPUCKa OT HECHCTOATENHOCT Ha 6bArapCckUTe KOMNaHUU CbC

cpegHa TovHocT 91.5%.

e U3BedeHU ca pUCKOBUTE KPUTEPUU 3a KnacuduuUpaHe Ha KOMNaHUUTE

C'b06pa3HO PUCKa UM OT nsnadaHe B HECbCTOATE/IHOCT B TPU rpynu:

O MHOIo BWCOKa BEPOATHOCT OT MU3MNafdaHe Ha KOMMNaHuA B

HECBbCTOATENHOCT Npe3 cneaBallata roguHa,

O CpegHa BEPOATHOCT OT U3NadaHe B HECHLCTOATE/IHOCT Ha KOM-

NaHWATa;

O HWCKa BEPOATHOCT OT M3NaAdadHE B HECLCTOATENHOCT WX BEPOAT-

HOCT 32 PUHaHCOBA CTaOUNHOCT Ha KOMNaHUATA.

e [lokasaHa e Heobxo4MMOCTTa OT aganTupaHe M nNpemsuyncnaBaHe Ha
pesusnMpaHua mogen Ha Altman ot 2000 3a oueHKa Ha puCKa OT

HECBHCTOATENNHOCT Ha 6'bflrapCKMTe KOMMNaHUW.



EkatepuHa LBeTaHoBa uma 5 nybaukauum CcBbp3aHM C Temata Ha
AMcepTauMoHHUA Tpya. EgHa oT nybnukauumte e Ha aHrIMACKU e3UK, KOATO
npeacraBnasa nybaukyBaH f[oOKNag OT yyacTMe Ha [OOKTOpaHTKata B
cneumnanmMsmpaHa HaydyHa mexayHapoaHa koHdepeHuma. EAMH OT AoKnaguTe e
B CbaBTOPCTBO C Hay4YHMA pbKoBoguTe. MNybankaumuuTe ca npeacTaBUTeNHM, a
no obw, o6em oTroBapAT Ha U3UCKBAHWATA 3a NYHAMYHOCT Ha pesyaTaTuTe Ha
AucepTaunoHHKUA Tpya,.

Astopedepatst, B 0bem ot 40 cTpaHUUM 0TpasABa CbAbPKAHWETO Ha
auceprtaumoHHusa  Tpya. [lo Temata Ha guceprauMaTa  ca  HanpaBeHwu
M3ncKeawmTte ce nybaukaumn. lMpuHocute B npunoxkeHata ,Cnpaska” ca

d)opmynmpaHM ACHO U OTPa3ABaT NOCTUTHATUTE PE3YNTATU B AUCEPTALMATA.

3aKnoueHue:

CnaseHn ca u3snckeaHumata Ha 3PACPBE v Ha npaBuaHuumMTe 32 HEroBoTo
npunaraHe Ha MOMH wu Ha HBY 3a noprotoBkata Ha [AOKTOpaHTKaTa
EkaTepuHa LiBeTaHOBa, 33 CbAbPXKAHWETO Ha AWCEPTALMOHHUA TpyA U 33
MPUMHOCMTE, KOETO [JaBa OCHOBaHWE Ha QaBTOpKaTa fAa npeTeHAUpa 33
nonyyaBaHeTo Ha oBpasoBaTtesiHaTa M HaydHa cTeneH ,JlokTtop”. Hanuue ca
BCUYKM 0BEKTUBHUM YCN0BUSA, 32 Aa Hanpasa NONIOXKUTENHOTO CU 3aKNt04EHUE 33
HellHMAa u3bop u 3atoBa ybegeHo rnacyBam 33 MPUCHKAAHETO Ha
obpasoBaTtenHata U HayyHa CTeneH ,[oKkTop” Ha ExkarepuHa PymeHoBa
LieetraHoBa no [lpodecuoHanHo Hanpasnewve 3.7 ,AOMUHMACTPaUMA W

ynpasneHue”. A
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