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BEST PAPER AWARD CERTIFICATE

We hereby state that the paper Raw Water as Business Source of Water Utilities Companies in Integrated Reporting
authored by Ninel Nesheva-Kiosseva, was awarded BEST PAPER AWARD at the scientific conference ICAFI 2020 -

International Conference on Accounting and Finance Innovation, which took place on 12* and 13* November, 2020,
using the virtual platform Zoom.

By the Organizing Committee of ICAFI 2020
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